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4 0 7 4
0 0

4 0 1 0
1 0 2 1
1 0 3 2
1 0 0 0
1 0 1 1
0 0
0 0 4 2

0 0
5 4 0 0
1 0 0 1
0 2 2 0
1 1 2 1
3 1

4 0
14 1 1 0
2 1 0 0
7 0 1 0
4 0 2 0
1 0

7 4
9 0 3 2
0 0 0 0
2 0 1 1
1 0 1 0
1 0 0 1
5 0 1 0

1 0
7 5
0 0 2 0
3 4
4 1
0 0 67 20

― 20 ―



 

 

 

2013 497935.7 545678.9 1.10 408396.4 316738.0 0.78
2014 512000.2 568662.9 1.11 393685.6 309325.0 0.79
2015 547468.0 617856.8 1.13 435979.8 339643.5 0.78
2016 503173.1 581989.5 1.16 404693.0 314563.3 0.78
2017 526328.9 654929.9 1.24 419595.0 332937.6 0.79
2018 518009.6 690507.2 1.33 434899.7 355690.1 0.82

517463.9 608280.3 1.18 416465.3 322096.6 0.77
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1972 1 2
1973 2 2
1974 3 2
1975 4 2
1976 5 2
1977 6 2
1978 7 2
1979 8 1
1980 1 1
1981 2 1
1982 1 2
1983 2 2
1984 3 2
1985 4 2
1986 1 3
1987 2 3
1988 1 4
1989 2 4
1990 3 4
1991 4 4
1992 1 4
1993 2 4
1994 3 3 1 2
1995 4 3 2 2
1996 5 3 3 2
1997 6 2 4 1
1998 7 2 5 1
1999 8 2 6 1
2000 9 1 7 1 1 2
2001 10 1 8 1 2 2
2002 11 1 9 1 2 1 2
2003 1 3 1 3 2 2
2004 2 3 2 3 3 2
2005 3 1 1 4 4 2
2006 4 1 1 6 5 2
2007 5 1 2 4 6 2
2008 6 1 1 6 7 2
2009 7 0 2 6 8 2
2010 8 0 1 7 9 1
2011 1 2 2 7 10 1
2012 2 2 1 6 11 1
2013 3 2 2 4 12 1
2014 4 2 1 6 13 1
2015 5 2 2 6 14 1
2016 6 2 1 7 15 1
2017 1 3 2 4 16 1
2018 2 3 1 5 17 1
2019 3 3 2 5 18 1
2020 4 3 3 5 19 1
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, = + + × , + + + ,
,

, × ,

%

2013 3490034 - 996500 - 1103318 - 428089 -
2014 3693757 5.8 1013400 1.7 1167439 5.8 432644 1.1
2015 3969536 7.5 1173600 15.8 1249220 7.0 464376 7.3
2016 3843200 -3.2 1021100 -13.0 1044226 -16.4 427356 -8.0
2017 4500414 17.1 1117800 9.5 1107212 6.0 438605 2.6
2018 4964547 10.3 1209000 8.2 1087572 -1.8 430280 -1.9

4076915 7.5 1088567 4.4 1126498 0.1 436892 0.2
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,,

989355.3

929643.2 1049067.0

 

 

 

1740099.0 *** 411752.0 -880317.2 *** 220582.2 -880317.2 *** 186397.8
-179210.4 694165.5 989355.3 *** 203163.1

1 929643.2 *** 169394.4
2 1049067.0 *** 170234.2

419536.5 *** 45738.6 969665.0 *** 78067.8 968970.7 *** 78101.4

*** ** * 1% 5% 10%

0.299 0.980 0.980
519 519 519

No Yes Yes
Yes Yes Yes

(1) (2) (3)
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(1) 
 

(2)  14

 
 

7
0.004

4500

0.0001  
 

 

 
 

7 (1) (2)
(6) (3) (6)

(5) (6) Nevo 2001 2  
 
 

 

 

0.004 0.004 9.550E-05 0.039
0.663 0.012 0.643 0.677

736.628 805.196 0 4500
0.416 0.341 0.0041396 1
0.015 0.123 0 1

623508.600 930221.800 4569 5.08E+06
4055996.000 3421174.000 376000 1.38E+07

50.728 22.418 2 137
39.865 23.014 2 165
67.268 65.945 0 426
18.306 15.878 1 105

211359.100 294130.600 2681 1907927
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(3) (6) 10

-0.026 0.018 -0.012 0.008 -0.104 * 0.056
0.977 *** 0.064 0.674 *** 0.129

1.719 1.893 1.841 ** 0.779 0.153 0.153
0.205 *** 0.060 0.142 ** 0.057 0.127 *** 0.039
0.222 *** 0.062 0.116 ** 0.058 0.167 *** 0.042

×
× 2

0.127 ** 0.057 0.003 0.022 0.042 0.026
1.293 1.319 2.254 *** 0.541 1.823 *** 0.534
0.304 ** 0.130 0.032 0.113 0.044 0.082

4.83E-04 0.001 0.049 0.039 4.95E-04 0.001
2.57E-04 0.001 -0.023 * 0.012 -2.03E-04 2.83E-04

-0.043 ** 0.019 -0.024 *** 0.008 0.020 0.039
0.512 ** 0.232 0.145 0.094 0.211 ** 0.102

-32.987 * 19.834 -39.210 *** 8.384 -34.121 *** 8.653

2

-0.099 * 0.055 -0.088 * 0.049 -0.090 * 0.050
0.672 *** 0.129 0.744 *** 0.125 0.746 *** 0.126
0.174 0.156 -0.188 * 0.105 -0.171 * 0.102

0.124 *** 0.040
0.161 *** 0.042

× 8.20E-09 *** 1.38E-09 8.35E-09 *** 1.33E-09
× 2 1.29E-08 *** 1.87E-09 1.25E-08 *** 1.70E-09

0.042 * 0.026 0.032 0.024 0.032 0.024
1.975 *** 0.568 2.196 *** 0.539 2.091 *** 0.515
0.050 0.082 0.044 0.081 0.042 0.081

4.67E-04 0.001 0.016 * 0.009 0.018 ** 0.008
-1.99E-04 2.79E-04 -0.005 *** 0.002 -0.004 ** 0.002

0.031 0.042 -0.002 0.013 0.004 0.011
0.212 ** 0.103 0.142 0.147 0.077 0.139

-36.564 *** 9.214 -36.885 *** 8.354 -35.271 *** 7.978

2

*** ** * 1% 5% 10%

519 519 519

519 519 519

No Yes Yes
Yes Yes Yes

0.973 0.974 0.974

Yes Yes Yes

0.961 0.985 0.973

Yes Yes Yes

(4) (5) (6)

No No No

Yes Yes Yes
No No Yes

Yes Yes Yes

(1) (2) (3)
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(3) (6)
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